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Paths Toward an Acceptable Public Digital 
Currency 

 

https://www.federalreserve.gov/cbdc-research-and-publications.htm
https://www.federalreserve.gov/publications/money-and-payments-discussion-paper.htm
https://www.whitehouse.gov/briefing-room/presidential-actions/2022/03/09/executive-order-on-ensuring-responsible-development-of-digital-assets/
/news/lgbtq-rights/paypal-and-venmo-are-shutting-out-sex-workers-putting-lives-and-livelihoods-at-risk
https://www.washingtonpost.com/technology/2019/08/26/spy-your-wallet-credit-cards-have-privacy-problem/
https://www.bloomberg.com/news/articles/2018-08-30/google-and-mastercard-cut-a-secret-ad-deal-to-track-retail-sales
https://www.middleeasteye.net/news/exclusive-hsbc-block-donations-palestinian-aid-charity-interpal
https://www.engadget.com/2015-12-02-paypal-square-and-big-bankings-war-on-the-sex-industry.html
https://www.wired.com/2010/12/wikileaks-congress-pressure/
https://www.brookings.edu/opinions/overdraft-fees-are-big-money-for-small-banks/
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https://en.wikipedia.org/wiki/Cryptocurrency_tumbler
https://www.coindesk.com/learn/what-are-privacy-coins-and-are-they-legal/
/news/privacy-technology/we-need-digital-cash-that-is-actually-like-cash
https://www.whitehouse.gov/ostp/news-updates/2022/09/16/technical-possibilities-for-a-u-s-central-bank-digital-currency/
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The White House paper does make policy recommendations, including three that address the 

/news/privacy-technology/say-no-cashless-future-and-cashless-stores
https://www.fdic.gov/analysis/household-survey/2019report.pdf


/news/privacy-technology/we-need-digital-cash-that-is-actually-like-cash
https://en.wikipedia.org/wiki/David_Chaum
https://en.wikipedia.org/wiki/Zcash
https://en.wikipedia.org/wiki/Monero
https://en.wikipedia.org/wiki/MobileCoin
https://en.wikipedia.org/wiki/Zero-knowledge_proof
https://link.springer.com/chapter/10.1007/11832072_10
https://eprint.iacr.org/2022/452.pdf
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Overall, the field of privacy-protecting cryptography is advancing quickly with a great deal of 

creative research that promises to allow us to “have our cake and eat it too” when it comes to 

privacy and security. As a result, there is absolutely no justification for a CBDC system not to 

make maximal use of all the latest and greatest privacy-protecting technologies. 

 

It’s true that not all of the available techniques may yet be sufficiently stress-tested for security 

and for practicality in actual implementation — but such testing does not happen by itself, and 

the federal government is in an excellent position to make sure it happens by promoting public 

and transparent research in cooperation with academia and other stakeholders. Indeed, the White 

House paper declares that “It is important that the U.S. Government direct resources and the 

research community toward solving” open questions about CBDC design, and that it will be 

“vital to bring an all-of-government approach to bear on a digital assets R&D agenda.” The 

White House moved toward such an approach in January when it announced the creation of a 

government committee pursuing a “National Digital Assets Research and Development Agenda” 

https://eprint.iacr.org/2022/1536.pdf
https://www.federalregister.gov/documents/2023/01/26/2023-01534/request-for-information-digital-assets-research-and-development
/letter/aclu-and-partners-tell-federal-reserve-digital-cash-anonymity-not-negotiable
https://www.nospycash.com/


https://www.theguardian.com/australia-news/2017/jan/10/cashless-welfare-card-treats-aboriginal-people-third-class-citizens
/report/identity-crisis-what-digital-drivers-licenses-could-mean-privacy-equity-and-freedom
https://insights.encompasscorporation.com/kyc-requirements-for-banks
https://insights.encompasscorporation.com/kyc-requirements-for-banks
https://www.law.cornell.edu/cfr/text/31/1010.520
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